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Limited Review Report

Review Report fo
The Board of Directors.
‘Vedanta Limited

We have reviewed the accompanying statement of unaudited fnanmal results of Vedanta Limited (‘the
Company’) for the-quarter énded Septembér 30, 2016 and year to date from Apri} 1, 2016 to-September 50 2016
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obhgatlcns and Disclosure Requirements) Reauhtmns, 2015, read with
SEBI Circular ‘No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the respcn51b111ty of the.
Company's management and has been approved by the Board of Directors. Qwr responsibility is to issue & report
on the Statement based on our review.

We' conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Finaneial Information Performed by the. Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the réeview to obtain moderate
assurance as to. whether the- Statement Is free: of material misstatement. A review is limited pnman[y to inquiries-
of company personnel and analytical procedures applied to financial data and thus- provides: less assurance than
an-audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in‘the
applicable Indian Accounting Standards prescribed under Section 133 of the Companieé Act, 2013, read with
relevant rules issued thereunder and. ethier recognized agcounting practices and policies Has not dlsclcscd the
111tcrmauon reqmrcd 1o be disclosed interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
chuncments) chu]atlons, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,:2016,
including the manner in which it is to be dlsclcscd ‘or that'it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP _
ICALI Eirm registration number: 301003 E/E3000053
Chartered Accountants.

per Raj. Agray al
Pariner
Membership No.:82028

Place: Gurgaon
Date : October 28,2016




%V&ddnfﬂ Vedanta Limited (formerly Sesa Sterlite Limited)
CIN no. L13209GA1965PLC000044
Regd. Office: Sesa Ghor, 20 EDC Complex, Patto, Panap, Goa-403001

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

(% in Crore excent as stated)

Quarter ended ‘Half year ended _
S.No. | Particulars 30.09.2016. | 30.06:2016 | 30,09.2015 | 30.09.2046 | 30.09.2015
(Una udlted) {Ungudited). {Unaudited] | (Unaudited) ! {Unaudited)
1 ! Income from operations S _ _ _ _ o _
a) Sales:/income from opérations 7,046.10 7,581.97 7,752.83 14,628.07 16,085.99.
b Other operating income 41,96 33.58 35,52 75.5% B2.54
Total income from operations 7,088.06 7,615.52 7,788.35 14,703.58] 16,148.53.
2 Expenges
a) Cost of materials consumed 3,935.57 4,14(.54 4,075.29 8,076.11 8,552.78
b) Purchases of stock-in-trade- 13.B6 170,34 322,13 184.20 47745
¢j Changes in Inventories of finished goods, work-ln— 77.16 (218,19} 211.65 {141.03) 423,69
progress and stock-in-trada '
d) Employee benefits expense 171.76 202.36 131.44 374.12 294.98
e) Depreciation and amortisation expense 317.46 302.21 271.57 619.67 541.93
f) Power and fuel charges 990.95 1,021.77 1,091.26 2,012,72 2,403.49.
) Exchange loss - {net) - - '38.79 - 32,24
h) Excise duty on sales 439,33 471.83 511.07 911.16 §992.00
) Other expenses 663,51 779.23 547.59 1,442.84 1,135.97
Total expenses _ _ _ 6,609.70 6;870.09. 7,200.79 13,479,798 _ 14,854.54
3 Profit from operations before other income, findnce 478,36 74543 587.56 1,223.79 1,293,599
costs.._and exceptional items
4 a). Other Ingpimie 197.61 51.04 340,58 248.65 1,083,07
b} Excharige gain/{loss) - {net) 20.50 {8:87) - 11.63 -
5 Profit from ovdinary acétivities before finance cnsts 696.47 787,60 928.14 1,484.07 2,377.06
and exceptional items
& i Finance costs 971.12 907.39: 300,17 1,878.51 1,739.66
7. t(Loss} / profit from ordinary activities after {274.55) {118.79) 27.87 {394.44) 637.40
finance costs bt before exdceptional items
8 Exceptional itéms - - 3.02 - 23.45
2. | {Loss) / profit from ordinary activities before tax (274.65) {119,79) 24.95 {394.44) 613,95
10 | Tax-expense (including deferred tak and net of MAT - - 6.79. - 6,79
credit entitlamenty
111 Net (loss)/ profit for the period (A) (274:65) (112,79 18.16 (394.44) &07.16
iz | Net (loss)/ profit for the period before exceptional {274.65) (119.79) 21,18 (394.44) 630.61
items
13 | Other Comprehensive (I6ss)/ income (B) 36.86 (74:45) {15.11} (37.59} 25,57
14 | Total'Comprehensive (loss)/ income (A+B)’ (237.79) (154.24) 3,05 {432,03) '6'36_.'33.
15 | Paid-up equity share capital {face value of Re. 1 each) 296.50 296.50 296.58 296.50 296.50
16 (Loss)fEamlngs per share after exceptlonal items (Rs.)
{not annualised} _
-Baslc {0.93) {0.40} 0.'06_' (1.33) 2.05
~Diluted ) ] _ {0.93) {0.40% 0.06 {1,33}) 2.05
17  ({Logs}/Earnings per share before exceptional items {(Rs.)
{not annualised). _
~Basic (0.593) (0.40) 0.07 (1.33) 2.13
~Diluted (0:93) (0.403 0.07 (1.33) 2.13




Quarter ended Half yéar ended
5,No. [Segmaenit Information .30.09.20%6 | 30.06.2016 30.09,2015 | 30.09.2016 | 30.09.2015
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) i {Unaudited)
1 | Segment Hevenue
a) | Copper 4,201.11 4,291.42 4,731.98 8,492.53 -8,;819.67
b} i Iron Ore 529.13 1,011.02 440.85 1,540.15 953,5¢
¢} | Aluminium 2,167.53 2,079.89 2,050,19 4,247,42 4,113.07
d} | Power 148,33 204.48. 530.55 352,81 1,200.92
_ | Total 7,046.10 7,586:81, 7,753.57 14;632,91 16;087.25
Less: | Inter Segment Revenue - 4.84 0.74. 4.84 1.26
‘Net Sales/Income from Operations 7.046.10 7,581.97 7,752.83 14,628.07 16,085.99
2 Segment Results
[Profit / (loss) befare tax.and interest]
a) | Copper - 315,93 427.11 527.49 743.04 1,053.98
by | Iron Ore’ 75.27 311.28 16.90: 386.55 69.12
€). | Aluminium 135,20 13.70 45.06 148,50 102:90
d) i Power {27.11) 22,11 39.77. {5.00) 123.76
Total 499,29 774.20 629.22 1,273.49 1,349.76
Less: Finance costs _ 971.12 907,35 900,17 1,878.51 1,739.66
Add: | Other unallocable income net off expenses 197.18 13.40 298.92 210.58 1,027.30
Less: |Exceptional items - - 3.02 = 23:45.
Profit/(loss) before tax (274.65) {119.79) 24.85 (394.44) 613.95.
3 | Segment Assets .
&) | Copper 7,899:40° 7,228.63 7.688.06 7,899.40. 7,688.06
b} ! Iron Ore 2,950,927 2,815.76 3,128.59 2,950,92 3,128.59
€} i Aluminium 39,241.33. 37,365,65 32,761.00 39;241.33 32,761.00
d) | Pawer 2,556.35 2,372.36 8,351.07 2,556.35 8,351.07
‘) } Unaliocated 49,341,00 44,497.51 33,419.69 | .49,341.00 33,419.69.
Total 101,989.00 94,279,951 85,348.41 | 101,989.00 85,348.41
4 Segment Liabilities
'a) | Copper 11,B25.30 11,566.81 11,843,461 11,825.30 11,843 .46
by | Iron Ore 853.83 ‘500.81 755.17 853.83. 755.17
&) | Aldminium 7,605.59 4,604,40 5,612.34 7.605.59 5,612:34
d} i Power 258.70° 126,16 1,302.67 258.70 1,302.67
&) | Unallocated -42,199.68 36,685.11 30,532.53 42,199.68 30,532.53
Total 62;743.10 53,883.29 50,046.17 62,743.10 50,046.17

The main business segments are (a) Copper which consists of manufacturing: of coppir cathode, continuous cast copper rod, -anode slime. including

from pufchased conicentrate and manufactiring of precious metal from anode slime, ‘sulphuric acid;. phosphoric.actd {b) Iron ore incluging pig iron &
metallurgical coke (¢ Aluminium which consist of manufacturing of alumina and varigus ‘alumihium products and (d) ‘Power which consists of power
excludinig captive power but includinig power facilities predominantly engaged it generation and sale of commercial power. The assets and liabifitles

that cannot be allocated between the segments.are shown as unallocated corporate assets and hiabilities; respectively.

Three units of 600 MW each at Jharsuguda have been converted from commerclal power plant to captive power plant pursuant to an-order of Ofissa
Electricity Reguiatory Authority. Accordingly, the revenue, results, ségment assets and segment liabilities of these plants have been disciosed as

part of Aluminlum segment with effect from- April 1,2016,




Statement of Assets and Liabilities

(¥ in Crore)

Particulars

As at 30.09.2016

_ (Unaudited)
A TASSETS '
1 |Non-current assets
{a) Property, Plant and Equipment 27,598.92
{b) Capital Work in Progress 14,509.84
(¢) Other Intangible assets 134.56
(d) Financial assets
{i) Investments 44,532.92
(i) Others 65.90
(e) Deferred tax assets {net) 234,25
(f) Other non-current assets 3,497.90
Total non-current assets 90,574.29
2 {Current assets
(a) Inventories 5,485.47
(b) Financiai Assets
(i} Investments 1,439.64
i) Trade receivables 1,921.39
(iii) Cash and. cash equivalents 412.99
(iv) Other Bank Balances 259.20
(v) Loans 342,79
{vi} Others 195,51
(c) Other Current Assets 1,357.72
Total current assets- 11,414.71
Total assets 101,989.00
B |EQUITY AND LIABILITIES.
1 |Equity
(a) Share capital 296.50
(b} Other equity 38,949.40
Total Equity 39,245.90
Liabilities _
2 [Non-currént Liabilities
{a) Financia} liahilities.
- (i) Borrowings 25,761.62
(ii) Cther financial liabilities 198.44
(b} Provisions _ 7.78
{c) Other non-current liabilities 2,226.55
Total non-current liabilities .28,194.39
3 |Current Liabilities
(a8) Financial liabilities
(i) Borrowings 12,591.98
(i) Trade payabies 13,009.82
{iii) Other financial liabilities 5,008.67
{b) Other current liabilities 3,844.04
{c) Provisions 50.46.
(d) Curfent Tax Liabilities 43.74
Total current liabilities 34,548.71
Total Equity and Liabilities: 101,989.00

Y



'Notes.
1 ‘The above results of Vedanta Limited ("the Company"}) for the quarter and half year snded September 30, 2016 havee
theen reviewed by the Audit Committee at its meeting Reld on October 27, 2016 and appraved by the Board ofF-
Directors at their meeting held on Octoher 28, 2016, The statutory auditors of the Company havé carried out hmlted
review of the sama, :

z The Board declared an interim dividend @ 175% ie. ¥ 1. 75 per equity share of ¥ 1/- each, The record date for the ‘
payment of interim dividend s November 8, 2016. :

]

3 The Company adopted Indian Accounting. Standard (“Ind AS”) and accordingly these financial results have beeng
prepared in accordance with the recognition and ‘measurement principles laid down inthe Ind AS 34 interim Financial:
‘Reporting prescribed under Section 133 of the Companies Act, 2013 read with the refevant rules issued thereunderr
{The date of transition to Ind .AS is April 1, 2015. The impact of transition has been accounted for in cpening. reservas!
,and the comparative period has been restated accordingly. However, the opening balance sheét as at Aprit 1, 2015 and|
ithe resuits for the subsequent periods would get finaliSed atong with the annual financial statements for the year ended'
: tMarch 31, 2017. !
P4 On July 22, 2016, Vedantd Limited and #s subsidiary Cairn India Limitéd revised the terms of the proposed. mergerf
between Vedanta Limited and Cairn India Limited which was initiglly annouriced on June 14, 2015. As par the revised;
terms, upon the mérger becomting effective, non-controlling |.e. public: shareholders of Cairn India .will recelve for each’
iequity share held, drie equity share in vedanta, Limitad of face value ¥ 1 each and four 7.5% Redeemablée Preference;
iShares in Vedanta Limited with-a face vaiue of # 10 each. No. 5hares will ‘be issued ko Vedanta Limited or any of its!
nSUbS!dlar‘tES for their shareholding ini Cairn Tridia Limited. !
NSE and BSE have provided their 'No Objection’ to the proposed merger, and ‘shareholders of Vedanta- Limited, Can‘n,
'Indra Limited, Vedanta Resources Plc and the securéd and unsecured credifors of Vedanta Limited have. approved thel
.Scheme with reguisite majority. The Scheme is now subject to the approval of the jurisdictional High Courts and other.

regufatory approvals. :

5 gReconcnllatton'of net profit as per erstwhile Indian GAAP as previousty reportad and IND-AS is as follows:

H
Zin Crore *
5.No. |Particulars Quarter |
ended|:
30.09.2015: ;
1 |Net profit as per erstwhile Indian GAAP 12.18
2 |Adjustments. .
Depreciation on Fair Valuation of Property, Plant & Equipment (7.44)] |
Major overhaul cost capitalized {net of depreciation) 15,221
Other Adjustments {1.80)
3  {Net profit as per Ind AS 18.16
4 |Add: Other Comprehensive Income {(15.11))
5 |Total Comprehenswe Income as per Ind AS 3.05

A

—_—




Notes:-

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirement) Regulations, 2015:

a) Previous due date of Interest/Principal repayment, payment made on respective due date:

Previous Due Date (1% April to 30" September 2016)

S.No. (Particulars Principal Due Date Interest Due Date
1 [NCD's- INE268A07145 bearing interest 9.10% - 5" April 2016
2 |NCD's- INE268A07152 bearing interest 9.17% - 4" July 2016
3 |NCD's- INE268A07160 bearing interest 9.17% - 5" July 2016
4 |NCD's- INE205A07030 bearing interest 9.70% . 18" August 2016

b) Next due date of Interest/Principal repayment along with amount due is as follow:
Next Due Date and Amount due (1** October to 31%' March 2017)

S.No. Particulars Principal Due | Amount Due | Interest Due Date | Amount Due
Date (Rs. Crore) (Rs. Crore)

1 |NCD's- INE268A07103 bearing interest 9.40% - - 125" October 2016 47.00
2 |NCD's- INE205A07014 & INE205A07022 4

bearing interest 9.36% = - |1" November 2016 140.40
3 |NCD's- INE268A07111 bearing interest 9.40% - - |27" November 2016 47.00
4 |NCD's- INE268A07129 bearing interest 9.24% - 6" December 2016 46.20
5 |NCD's- INE268A07137 bearing interest 9.24% - - |20" December 2016 46.20

c) The Credit Rating by CRISIL for the NCD's issued continues to be "AA-/Stable" .

d) The Listed Non-Convertible debentures of the company aggregating Z 9,950.00 Crore as on 30th September 2016 are secured
by way of first mortgage/charge on certain assets of the company, and the asset cover thereof exceeds 125% and 100% of the
principal amount of ¥ 8,200.00 Crore and ¥ 750.00 Crore respectively, as required as per the terms of the Issue.

(¥ in Crore except as stated)

A :g‘:sSeptember gg:"sSeptember
e) [Net Worth (Equity + Reserves and surplus) 39,245 .90 35,302.24
f) |Debenture Redemption Reserve 1,362.95 887.14
g) [Interest Service Coverage Ratio (No. of times) 3.91 1.78
h) [Debt Service Coverage Ratio (No. of times) 2.01 0.53
i) |Debt- Equity Ratio (No. of times) 1.29 1.11

Formulae for computation of ratios are as follows:

a) Debt equity ratio Debt / (paid up equity capital + reserves and surplus)

b) Debt service coverage ratio* Earnings before interest, depreciation and tax/ (interest expense + principal
payments of long term loans)

c) Interest service coverage ratio* Earnings before interest, depreciation and tax / interest expense

* Ratio's have been computed based on last twelve months numbers.

Previous period figures have been regrouped / rearranged, wherever necessary, to conform to current period presentation.

By Order of the Board

s’ A

Thomas Albanese
Chief Executive Officer &
Whole Time Director

Place : New Delhi
Dated : October 28, 2016
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